3. What do you mean by externalities ? \
ARt I R g2
4. What are fiscal instruments ?
Rt ST e
S. What do you mean by repudiation of public
debt ?
AN A SR I (6 e 2
6. What do you mean by ‘dead-weight loss’?
‘Dead-weight loss’ 3Ifie e 2
7. Define fiscal federalism.
Rew romfesm wwal fm |
8. What is Balanced Budget Multiplier ?
ST AMCED I 52
II. Answer any six of the following questions :
2x6=12
oo Tl SRS el g Ted i ¢
1.- What is the nature of market inefficiency in
the presence of external ?
Ao SRS TEiRT el w6l /e
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Answer the following : ’ 1x8=
wete AT s fral ¢

What do you mean by non-rival in
consumption ?

 Totell (Rae Seferral gfie [ 3o e

What is/are the characteristics of public
goods ?

Jfer=dl AN EaREEy &
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2. How can public provision be facilitated ?

ol I (A TR IR PR AR

What is the significance of equity in Public
Finance ?

Wﬁw?ﬁﬁa@&wﬁﬁs?

What are property rights in the context of
the Coase Theorem ?

(IS GALAMR 2PesTe Teifes SRR & G2

What are Shadow Prices ?

29 o7 R
Define pump priming. ¢ g
A 2R s <5 | ;r_;‘ 2

What do you mean by vertical equity ’PG‘,
ey 3920 I [ e

Mention two merits of outcome budget.
eI AT 757 @9 S 4 |

What is péy-as-you-use finance ?

(AT -3T-ZCG TR 2
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10. Define matching grants.

51 2ol SEmiRE Fices! |

III. Answer any four of the following questions :
5x4=20

woTS Tl eEIRE et b5 Ol A ¢

1. Explain how inefficiency in public provision
can be accounted for the PPF curve.

mwwmwmmﬁm
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2. Explain the circumstances under which
Fixed Quantity Subsidy results in over-
consumption.

. R ARNIE SEigEE T WoRE KRR
AR @ T T

3. Explain how the presence of positive
externalities results in under-provision in
the market.

e ARTTR AT TS TGS ([
TeRTR I9E W @R /I i 401
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IV. Answer any two of the following questions :
10x2=20

1. Describe the Allocation, Distribution and
Stabilization function of the public budget.

AT ACHOT SR, [Fogel i BoHieel S
RE@ 39 = |

2. Explain how inefficiencies arising from
externalities can be corrected by voluntary
bargaining.

JIRFOR %<l €I (R THFOFRR CFORIGTE Tl
ARl S TN SR 2R EIR R iyt w4
3. Explain how public allocation of resources

can be efficiently facilitated through Social
Cost-Benefit Analysis.

AMTET oo [RERR S[ace A=+ o=
SR (AT TSI RS O AR ¢ RAw
IR I |

4. Differentiate between incremental and zero-
based budgeting.

FrE A JUieies AEHa Ao «A1Fw 411
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Explain the allocative effect of excise
subsidy.

SRS SRS BT el il 4l |

What is compensatory fiscal policy ? Statey
the three basic logical points on which~

compensatory fiscal policy is formulated 282 g

2+3= 5;3 %“"’
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Analyse internal public debt in the contextg 3;]
of a developing country. a

SRET (7 93 cmﬂt—mﬁww
Rosd s

State the principles of division of financial

resources.
RER o Ko NiroR Sead #41 |

Briefly mention few strategies of debt
management.

A IR (SEB e Do G |
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What is Fiscal co-ordiantion ? Discuss the
different ways of inter-governmental resource
transfer.
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